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INDEPENDENT AUDITOR'S REPORT

To the directors of

EQUAL VOICE FOUNDATION/
FONDATION À VOIX ÉGALES

Opinion

We have audited the financial statements of Equal Voice Foundation/Fondation À voix égales (the
Foundation), which comprise the statement of financial position as at March 31, 2022, and the statements of
operations and changes in net assets and cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Foundation as at March 31, 2022 and the results of its operations and its cash flows for the
year then ended in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Foundation in accordance with the
ethical requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled
our ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal control
as management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Foundation's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Foundation or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Foundation's financial reporting process.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Foundation’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Foundation’s ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor’s report to the related disclosures in the financial statements or,

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Foundation to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Chartered Professional Accountants
Licensed Public Accountants

Ottawa, Ontario
August 23, 2022.
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EQUAL VOICE FOUNDATION/
FONDATION À VOIX ÉGALES

STATEMENT OF FINANCIAL POSITION

MARCH 31, 2022

ASSETS

CURRENT ASSETS
Cash $ 373,430
Accounts receivable 5,409
Government remittances receivable 18,186
Prepaid expenses 338

$ 397,363

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable and accrued liabilities $ 27,739

NET ASSETS
Unrestricted 369,624

$ 397,363

Approved by the Board:

BARBARA WRIGHT
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Board Chair

JANET HUEGLIN HARTWICK
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Board Director

(See accompanying notes)
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EQUAL VOICE FOUNDATION/
FONDATION À VOIX ÉGALES

STATEMENT OF OPERATIONS AND NET ASSETS

YEAR ENDED MARCH 31, 2022

REVENUE
Gala $ 578,205
Donations 28,345

606,550

EXPENSES
Fundraising 184,312
Professional fees (note 4) 40,846
Program related costs (note 4) 10,580
Bank charges and interest 558
Office and general 427
Insurance 203

236,926

NET REVENUE 369,624

NET ASSETS, BEGINNING OF YEAR -

NET ASSETS, END OF YEAR $ 369,624

(See accompanying notes)
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EQUAL VOICE FOUNDATION/
FONDATION À VOIX ÉGALES

STATEMENT OF CASH FLOWS

YEAR ENDED MARCH 31, 2022

CASH FLOWS FROM (USED IN)
OPERATING ACTIVITIES

Net revenue $ 369,624

Changes in non-cash working capital components:
Accounts receivable (5,409)
Prepaid expenses (338)
Government remittances receivable (18,186)
Accounts payable and accrued liabilities 27,739

373,430

INCREASE IN CASH 373,430

CASH AT BEGINNING OF YEAR -

CASH AT END OF YEAR $ 373,430

(See accompanying notes)
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EQUAL VOICE FOUNDATION/
FONDATION À VOIX ÉGALES

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED MARCH 31, 2022

1. NATURE OF OPERATIONS

Equal Voice Foundation/Fondation À voix égales ("the Foundation") is dedicated to improving gender
representation in Canadian politics. The Foundation works to advance education and provide
leadership training for women to increase women's participation at all levels of Canadian politics. By
leading and supporting initiatives, the Foundation will equip women with the skills and tools they need to
successfully run for office. The Foundation was incorporated on September 6, 2016 as a not-for-profit
organization under the Canada Not-for-profit Corporations act. The Foundation's operations became
financially active April 1, 2021. The Foundation was granted charitable status on May 18, 2021 and
therefore is a registered charity under the Income Tax Act and as such is exempt from income taxes. 

2. SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

The financial statements were prepared in accordance with Canadian accounting standards for not-for-
profit organizations.

Revenue recognition

The Foundation follows the deferral method of accounting for contributions. Restricted contributions are
recognized as revenue in the year in which the related expenses are incurred. Unrestricted
contributions are recognized as revenue when received or receivable if the amount to be received can
be reasonably estimated and collection is reasonable assured. Sponsorship and other event revenue is
recognized once the event has been held. All other income is recognized as earned.

In-kind contributions

The activities of Equal Voice Foundation/Fondation À voix égales are dependent upon the voluntary
services of many individuals. Additionally, in the current fiscal year the Foundation received in-kind
travel vouchers, advertising and subscriptions. Due to the difficulty of determining their fair market
value, donated volunteer services and contributed materials are not recognized in these financial
statements. 

Subsequent to year end, the Foundation entered into an agreement with Equal Voice wherein
trademarks and training programs were transferred at a nominal cost. These assets were expensed
when the transactions initially were incurred by Equal Voice. Due to the difficulty of determining their fair
market value, the contributed intangible assets are not recognized in these financial statements.

Use of estimates

The preparation of financial statements in conformity with Canadian accounting standards for not-for-
profit organizations requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, disclosure of contingent assets and liabilities at the date of the
financial statements, and the reported amounts of revenues and expenses during the period. Actual
results could differ from these estimates. Significant estimates in these financial statements include
determining the collectibility of accounts receivable and amounts for accrued liabilities.

Financial instruments

All financial assets and liabilities are initially recognized at fair value and are subsequently measured at
cost or amortized cost at the year end date.
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EQUAL VOICE FOUNDATION/
FONDATION À VOIX ÉGALES

NOTES TO THE FINANCIAL STATEMENTS - Cont'd.

YEAR ENDED MARCH 31, 2022

3. FINANCIAL INSTRUMENTS

The Foundation is exposed to and manages various financial risks through financial instruments. The
following analysis provides a measure of the Foundation's risk exposure and concentrations at March 31,
2022.

The Foundation does not use derivative financial instruments to manage its risks.

Credit risk

The Foundation is exposed to credit risk resulting form the possibility that parties may default on their
financial obligations. The Foundation's maximum exposure credit risk represents the sum of the carrying
value of its cash and amounts receivable. The Foundation's cash is deposited with a Canadian Chartered
bank and, as a result, management believes the risk of loss of this item to be remote. Accounts
receivable balances are managed and analyzed on an ongoing basis and, accordingly, exposure to bad
debts is not considered significant.

Liquidity risk

Liquidity risk is the risk that the Foundation cannot meet a demand for cash or fund its obligations as they
become due. The Foundation meets its liquidity requirements as assets can be readily converted into
cash.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk is comprised of currency risk, interest rate risk, and
other price risk.

i) Currency risk

Currency risk refers to the risk that the fair value of instruments or future cash flows associated with the
instruments will fluctuate due to changes in foreign exchange rates. The Foundation's financial
instruments are all denominated in Canadian dollars and it transacts primarily in Canadian dollars. As a
result, management does not believe it is exposed to significant currency risk.

ii) Interest rate risk

Interest rate risk refers to the risk that the fair value of financial instruments or future cash flows
associated with the financial instruments will fluctuate due to changes in market interest rates. The
Foundation manages its exposure to interest rate risk by maximizing the interest income earned on
excess funds while maintaining the liquidity to conduct activities on a day-to-day basis.

iii) Other price risk

Other price risk refers to the risk that the fair value of financial instruments or future cash flows associated
will fluctuate because of changes in market prices (other than those arising from currency risk or interest
rate risk), whether those changes are caused by factors specific to the individual instrument or its issuer
or factors affecting all similar instruments traded in the market. Since the Foundation does not hold any
publicly traded investments, it is not exposed to significant other price risk.
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EQUAL VOICE FOUNDATION/
FONDATION À VOIX ÉGALES

NOTES TO THE FINANCIAL STATEMENTS - Cont'd.

YEAR ENDED MARCH 31, 2022

4. RELATED PARTY TRANSACTIONS

During the year, the Foundation entered into related party transactions with Equal Voice with whom they
have an ongoing agreement for Equal Voice to provide management services to the Foundation.
Included in professional fees is $10,394 for management services and included in program related costs
is $10,394 for facilities services provided to the Foundation.

Related party transactions are recorded at their exchange amounts which are the amounts agreed upon
by the related parties. Equal Voice incurs expenses on behalf the Foundation and bills the Foundation at
the cost of the transactions. Included in accounts payable is $20,239 owing to Equal Voice.

Subsequent to year end, Equal Voice contributed intellectual property and trademarks to the Foundation
for consideration of $2. In the prior years the trademarks and related assets had been expensed by Equal
Voice in the period in which they were purchased. Consequently, there was no further transaction for
Equal Voice Foundation to recognize relating to the transfer of property in the current fiscal year.

5. ECONOMIC DEPENDENCE

The Foundation is in its growth phase and currently relies on its relationship with its partnered
organization Equal Voice for various operational and administrative services.

6. COMMITMENTS

The Foundation is committed to the following annual facilities services payments made to Equal Voice as
per the service agreement. The Foundation remits to Equal Voice fees for management services and one
quarter of the total occupancy costs for office space as determined by the terms of a lease agreement
between Equal Voice and the lessor covering up to September 2024. Additionally, the Foundation has
entered into an agreement with Equal Voice for them to provide management and operational services to
deliver virtual and in person campaign schools in the next fiscal year. Annual payments net of refundable
taxes related to these commitments are as follows:

2023 $ 446,942
2024 31,182
2025 31,182
2026 31,182
2027 31,182

$ 571,670
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